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                                                SECTION- A
I. Answer the following Multiple Choice Questions              (20X1=20)

1.  Imports refer to:                                                                    (      )
a) Goods purchased from abroad
b) Goods sold abroad
c) Domestic products sold locally
d) Government subsidies
2. LPG reforms in India were introduced in:                          (      )
a) 1947
b) 1991
c) 2000
d) 1980
3. Commerce helps in reducing poverty by:                         (       )
a) Increasing inflation
b) Creating more jobs and better income distribution
c) Increasing taxes
d) Limiting exports
4. Intellectual Property Rights (IPR) protect:             (      )
               a) Domestic taxes
              b) Innovations and creative works
              c) Government revenue
              d) Import duties

5. National income can be measured through which of the following methods?         (       )
a) Product method
b) Income method
c) Expenditure method
            d) All of the above
6. Elasticity of demand measures the responsiveness of:                                               (      )
a) Demand to changes in income
b) Demand to changes in price
c) Supply to changes in production
           d) Price to changes in supply
7. When supply decreases and demand remains constant, the equilibrium price:        (      )
a) Increases
b) Decreases
c) Stays the same
d) Becomes unpredictable
8. The market structure with only one seller is:                                                  (        )
a) Monopoly
b) Oligopoly
c) Perfect competition
d) Monopolistic competition
9. Inelastic demand implies that:                                                                           (        )
a) Demand changes significantly with a small change in price
b) Demand changes very little with a change in price
c) Demand and price move in opposite directions
d) Demand is completely unrelated to price



10. The first step in the accounting cycle is:                                                        (      )
a) Preparing financial statements
b) Recording transactions
c) Adjusting entries
d) Closing accounts 
11. Financial accounting focuses on:                                                                  (       )
a) Internal management needs
b) External reporting to stakeholders
c) Taxation
d) Budgeting and forecasting
12. GAAP stands for:                                                                                               (       )
a) Generalized Accounting Assessment Principles
b) Generally Accepted Accounting Principles
c) Global Accounting and Auditing Policies
           d) Government Accounting and Practices
13.  Which branch of accounting deals with planning and controlling financial operations?  (   )
a) Financial accounting
b) Cost accounting
c) Tax accounting
d) Management accounting
14. The accrual basis of accounting recognizes revenues when:                         (       )
a) Cash is received
b) They are earned, regardless of when cash is received
c) Products are sold
d) The accounting period ends

15. GST stands for:                                                                                           (       )
a) General Sales Tax
b) Goods and Services Tax
c) Government Sales Tax
            d) Gross Sales Tax
16. Which of the following is NOT a type of tax?                                         (      )
a) Income Tax
b) Sales Tax
c) Tax Credit
           d) Property Tax
17. Which of the following is a characteristic of a good tax system?      (        )
a) Complexity
b) Certainty
c) Inequality
           d) Frequent changes
18. Which database management system does WordPress use?  (     )
A. MongoDB
B. MySQL
C. PostgreSQL
D. SQLite
19.    What is the purpose of using a preloader in a website?   (      )
A) To improve the site's SEO
B) To display content before the page is fully loaded
C) To optimize images for faster loading
D) To collect user data
20. What is the primary function of a WordPress plugin?     (    )
A.  To modify the content of a website
B. To enhance the functionality of the website
C. To optimize website design
D. To update the core WordPress system

      SECTION- B
II.  Write TRUE or FALSE                                                                                (10X1M=10M)
1. The Balance of Payments only includes transactions related to trade in goods and services.     (       )
2. A trade surplus occurs when a country's exports exceed its imports.        (      )
3. Imports are only limited to physical goods and do not include services.   (      )
4. A demand curve slopes upward from left to right.                                         (      )
5. In microeconomics, market structures are classified based on the number of firms and the degree of product differentiation. (      )
6. The production possibilities frontier shows the trade-off between the production of two goods.    (      )
7. Depreciation is recorded as an asset on the balance sheet.                        (       )
8. Management accounting is primarily concerned with reporting financial information to external parties.  (      )
9. E-commerce websites are primarily used for displaying articles and blog posts. (    )
10. Flat Design features vibrant colors, clean elements, and the absence of textures or gradients. (    )

                                        SECTION- C
III. Fill in the Blanks                                                                      (10X1M=10M)
1. The____________ measures a country's financial transactions with the rest of the world.
2. Imports can lead to a__________ in the domestic market.
3. Commerce contributes to societal development by providing_________ and enhancing living standards.
4. Economic development refers to the improvement of economic__________ and quality of life.
5. National income measures the total value of all goods and services produced within a___________
6. Price elasticity of supply is determined by the percentage change in______ supplied.
7. Consumer behavior influences demand through preferences and_______  levels.
8. Management accounting provides information to_______ managers for decision-making.
9. An __________ website design is used by businesses to sell their products to consumers online.
10. WordPress requires a __________ database to store website data, such as posts, pages, and other content.

	                 SECTION –D
IV. Match the terms in Column A with their descriptions in Column B (5x2=10 m)
1.
1. Commerce       (      ) a) The activity of buying and selling goods
2. Imports            (      ) b) Increasing interconnectedness among countries
3. Exports             (      ) c) Goods and services purchased from foreign countries
4. Globalization   (      ) d) Goods and services sold to foreign countries
2.
1. Demand                (      ) a) Goods for which demand decreases as income increase
2. Supply                   (      ) b) Goods for which demand increases as income increase
3. Inferior Goods     (      ) c) Quality of a good consumers are willing to buy
4. Normal Goods     (      ) d) Quality of a good producers are willing to sell
3.
1. GAAP                     (      ) a) Analyzing costs associated with production
2. Ledger                   (      ) b) A book for recording all transactions
3. Trial balance         (      ) c) Generally Accepted Accounting Principles
4. Cost accounting   (      ) d) Ensure total debts equal total credits
4.
1. Direct tax        (     ) a) Total amount subject to tax 
2. GST                  (      ) b) Tax on goods sold
3. Tax evasion    (      ) c) Illegal avoidance of paying taxes
4. Tax Base         (      ) d) comprehensive indirect tax on goods and services
5.
A. Static website                 (     )  a) A website designed for selling  
B. Dynamic website           (      ) b) A website where content changes based on user  
                                                        interaction   
C. E-commerce website    (      ) c) A minimalist design that uses simple element and   
                                                       bright colors
D. Flat design                      (       ) d) A type of website that require on interaction from  
                                                            the user
              

                                              SECTION-E
V. One-Mark Questions                                                                                            (10x1=10 Marks)
1. What is the significance of balance of payments?
2. What does LPG stand for in an economic context?
3. What are exports, and why are they important?
4. Name one method of measuring national income?
5. What is the meaning of national income?
6. Name the three main branches of accounting?
7. What is the primary objective of accounting?
8. Define Goods and Services Taxes?
9. role do tax policies play in economic development?
10. What is the purpose of tax returns?









    
