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Section — A
Answer any FIVE of the following. (G x5=25M)

& 208 TE3S” DD DA0EIS DIIFTDOIVED TrAIVD.

1. Production Possibility Curve
SO\D dSTTO DE S

2. Scarcity and Choice
G SOBDOSD DodE

3. Cardinal and Ordinal Concepts
S°0DHS SodoSD RIS PprODen

4. Properties of Indifference Curves
SorHOS HY e wLcIed

5. Cobb-Douglas Production Function
S*e5-G D SO Doo

6. Law of Supply
DH A DIrSo

7. Price Discrimination
SS DSLEd

8. Classification of Markets

BT e HESSE
9. Standard of living theory of Wages

25D DI DOBD dDrodo
10. Schumpeter’s theory of Innovation

oHers ddsyde Dgrodo

Section — B

Answer the following Questions: (G x10=50 M)
s S0 D) 0D ADAICECDOD0LD TCASDDD.

11. Explain Micro Economic analysis and Macro Economic analysis with examples.
DLy ;gro DERO DS Ron DOBOOIOO.

(Or)
Define Economics. Explain its Scope, Nature and Importance.
egr._%_':)l DEDoD, egwy DD, 58S HBATL JrHWPFS DOdocSoct.
12. Explain the law of Demand with exceptions.
QBP0 & Do SVBOSL DIDTCoW oD BeyDD.

(Or)
Explain consumer’s equilibrium with the help of indifference curves.
SEHDID DY T HDIFAaDoS DIAITHT DD DS 50 DDBoSot.

13. Explain the law of variable proportions.
SIS DS DDHBoSol.

(Or)
Explain the relationship between Average and Marginal costs in short-run and long-
run.
"*0503-68 srerereS® Heted Sgosdo BB SJrod Hgoso DG e Dodose) SOy oS BD.

14. Explain the price and output determination under Monopoly.
DEJeg20goeS® GO O SBY DGOIE) BPHoSOID.

(Or)
Discuss price determination under Oligopoly.
DBDBIgIOFeS” G6 DGy DDBoIDIO-

15. Explain the Ricardian theory of Rent.
EDE 85°F s dDgroord) DOBotSoc.

(Or)
Explain Keynes Liquidity preference theory of interest.
A5y SOFBIDDOD DG Few dgrosed) DHdoSoc.
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