                        B.com (General )
                          SEMISTER-IV
                          INCOME TAX
TIME: 3 hours                                                          max.marks:60                      
                                   SECTION-A
Answer all the questions.                                    5×8=40m
1. (a) Explain any 10 income exempted from Tax. ?
                               (or)
  (b) How can you determine the residential status of an   individuals . ?
2) (a) Explain different types of allowances.?
                            (or) 
2. (b) Mr. Sidhartha,  a Government employee furniture the following information.
(a) Basic pay Rs.18,000 p.m.
(b) Dearness allowance Rs.6,000p.m.
(c) Arrears of salary Rs.12,000.
(d) Overtime  remuneration Rs.14,000
(e) Rent  free  accommodation.FRV Rs.60,000p.a. rent fixed by Government Rs.36,000p.a cost of furniture Rs.66,000.
(f) Entertainment allowance Rs.10,000.
(g) Deputation allowance Rs.8,000.
(h) Own and employers contribution to statuary provident fund Rs. 24,000 each and interest credited there on @ 13%
Rs.13,000.
(i)Leave travel concession Rs.16,000.
(j) Re-imbursement of medical bills Rs.42,000(private nursing    home).
(k)children education allowance Rs.18,000(for two children compute taxable salary.
3. (a) what are the features of income receivable from house property and what are it exemption. ?
                               (or)
 (b)  compute income from house property of Mr. Madhan :
 Particulars                             house A (Rs.)              house B(Rs.)
Municipal value                      40,000                           60,000
Fair rent  vale                          60,000                            80,000
Standard rent                          75,000                             68,000
Actual rent                              50,000                               90,000
Municipal taxes                      10%                                    15%
Interest on loan                      8,000                               10,000
Date  of construction interest    1.6.2008                  12.04.2022
Pre-construction interest           40,000                      20,000
Actual repairs                                  8,000                  6,000
4. (a)  Discuss various types of capital gains.?
                                        (or)
(b) Briefly explain general income and special income oyher source.?
5. (a) Briefly explain the deduction o/s 80 .?
                            (or)
(b) What is the procedure for computation of total income.?
                               SECTION-B
Answer any FOUR of the following question .           5×4=20
6. Person.
7. Assessment year & previous year.
8. Gratuity.
9. Provident found.
10. Unrealized rent .
11. Types of capital assets.
12. General income.
13. Surcharge.


